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FORWARD-LOOKING STATEMENTS
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Thispresentationcontains"forward-lookingstatements"andάŦƻǊǿŀǊŘlookingƛƴŦƻǊƳŀǘƛƻƴέ(asdefined under applicablesecuritieslaws),basedonƳŀƴŀƎŜƳŜƴǘΩǎbestestimates,assumptionsandcurrent
expectations. Suchstatementsinclude but are not limited to, statementswith respect to the plans for future exploration and developmentof the Savant Gold Project, KazanGold Project,Pangeni
CopperProject,and the acquisitionof additional base/preciousmetal projects. Generally,theseforward-lookingstatementscanbe identified by the useof forward-lookingterminologysuchas "expects",
"expected","budgeted","forecasts", "anticipates""plans","anticipates","believes","intends", "estimates","projects","aims","potential", "goal", "objective","prospective",andsimilarexpressions,or that
eventsor conditions"will", "would", "may","can","could" or "should"occur. 

Thesestatementsshouldnot be read as guaranteesof future performanceor results. Suchstatementsinvolveknown and unknownrisks,uncertaintiesand other factors that may causeactual results,
performanceor achievementsto be materially different from those expressedor implied by such statements,includingbut not limited to: risks related to the Savant Gold Project, KazanGold
Projectand PangeniCopperProject; risksrelated to generaleconomicconditions,actual results of current exploration activities,unanticipatedreclamationexpenses; fluctuations in pricesof baseand
preciousmetals; fluctuationsin foreign currencyexchangerates, increasesin market pricesof miningconsumables,possiblevariationsin resourceestimates,gradeor recoveryrates; title disputes,claims
and limitations on insurancecoverageand other risksof the mining industry; delaysin the completionof explorationactivities,changesin applicablegovernmentregulationof miningoperations,tax rules
andregulations; uncertaintiesaroundraisingsufficientfinancingin a timely mannerandon acceptableterms; andpoliticalandeconomicdevelopmentsin countriesin whichthe Companyoperates. Although
the Companyhasattempted to identify important factors that could causeactual results to differ materially from those containedin forward-lookingstatements,there may be other factors that cause
resultsnot to be as anticipated,estimatedor intended. Therecanbe no assurancethat suchstatementswill prove to be accurate,as actual resultsand future eventscould differ materially from those
anticipatedin such statements. The forward-looking statementsand forward-looking information are made as of the date hereof and are qualified in their entirety by this cautionarystatement. The
Companydisclaimsany obligation to reviseor update any such factors or to publicly announcethe result of any revisionsto any forward-lookingstatementsor forward-looking information contained
herein to reflect future results,eventsor developments,exceptasrequireby law. Accordingly,readersshouldnot placeunduerelianceon forward-lookingstatementsand information. Pleaserefer to the
/ƻƳǇŀƴȅΩǎmost recent filings under its profile at www.sedar.com for further information respectingthe risksaffecting the Companyand its business. 

Cautionarynote to United Statesinvestorsconcerningestimatesof measured,indicatedand inferred mineral resources.

Thispresentationcontainscertaindisclosurethat hasbeenpreparedin accordancewith the requirementsof Canadiansecuritieslaws,includingCanadianNationalInstrument43-101όάbL43-101έύΣwhich
differ from the current requirementsof the U.S. Securitiesand ExchangeCommissionόά{9/έύset out in Industry Guide 7. In particular, this presentation refers to άƳƛƴŜǊŀƭǊŜǎƻǳǊŎŜǎΣέάƳŜŀǎǳǊŜŘ
mineralǊŜǎƻǳǊŎŜǎΣέάƛƴŘƛŎŀǘŜŘmineralǊŜǎƻǳǊŎŜǎΣέandάƛƴŦŜǊǊŜŘmineral resources.έWhile these categoriesof mineralizationare recognizedand required by Canadiansecuritieslaws, they are not
recognizedby Industry Guide7 and are not normally permitted to be disclosedin SECfilings. United Statesinvestorsare cautionednot to assumethat all or any of measured,indicated or inferred
mineral resourceswill ever be converted into mineral reserves. Under Industry Guide 7, mineralizationmay not be classifiedas a άǊŜǎŜǊǾŜέunlessthe mineralizationcan be economicallyor legally
extractedat the time theάǊŜǎŜǊǾŜέdeterminationis made. "Inferred mineral resources"havea great amount of uncertaintyas to their existenceand economicand legalfeasibility. It cannotbe assumed
that all or any part of an inferred mineral resourcewill ever be upgradedto a highercategory. Disclosureof "containedounces"in a resourceis permitted disclosureunder Canadianreporting standards;
however,IndustryGuide7 normallyonly permits issuersto report mineralizationthat doesnot constitute "reserves"by IndustryGuide7 standardsasin-placetonnageand gradewithout referenceto unit
measures.

Ryan Weston (P. Geo), a consultant of BeMetalsCorp., is aάǉǳŀƭƛŦƛŜŘǇŜǊǎƻƴέfor the purposesof the National Instrument43-101 Standardsof Disclosurefor Mineral Projects(NI- 43-101), and he has
reviewedandapprovedthe technicaldisclosurecontainedin this presentation related to the Savant Gold Project.

John Wilton (CGeol FGS), a consultant of BeMetals Corp., is a άǉǳŀƭƛŦƛŜŘ ǇŜǊǎƻƴέ for the purposes of the National Instrument 43-101 Standards of Disclosure for Mineral Projects (NI- 43-101), and he has 
reviewed and approved the technical disclosure contained in this presentation related to the Pangeni Copper Project and Kazan Gold Project.

http://www.sedar.com/
http://www.sedar.com/
http://www.sedar.com/
http://www.sedar.com/
http://www.sedar.com/
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AUGUST
2025

Å Acquired option on Savant Gold Project, northwestern Ontario
Å Secured funding partner for Kazan Gold Project, Japan

{9t¢9a.9w
нлнр

Å Kristen Reinertson appointed Interim CEO as the Company positions itself for the next 
phase of growth and value creation

OCTOBER 
2025

Å Raised C$1.1M through sale of marketable securities held by the Company
Å Raised C$0.9M flow-through financing

NOVEMBER
2025

Å Completed fall exploration program at Savant Gold Project
Å Engaged Suzette Ramcharan for Investor Relations services

DECEMBER
2025

Å Settled all outstanding debt ς the Company is now unencumbered to continue to identify 
and advance high-quality exploration projects

FEBRUARY
2026

Å Provides update on exploration plans along with high-grade gold results from the 2025 
surface sampling program at the Savant Gold Project 

TSX-V: BMET | OTCQB:BMTLF | Frankfurt: 1OI.F | bemetalscorp.com 3

RECENT UPDATES
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Leadership & Advisory Team
Led by several current and former B2Gold 
executives, the team has a strong history 
of identifying and advancing high-quality 
resource projects through to production.

Strong Backing
Strategic investor B2Gold, a senior gold 
producer, provides technical expertise 
and strategic guidance. Shareholder base 
mainly consisting of long-term supporters 
seeking exposure to exploration upside in 
a bull market.

Tier 1 Jurisdiction Exposure
Projects in Canada and Japan grants 
BeMetals access to geopolitically stable, 
mining-friendly regions with significant 
exploration potential.

Diversified Asset Portfolio
Leverage to gold (store of value), and 
copper (green energy demand), providing 
diversified exposure to key global trends. 

The Company Continues to Actively Pursue M&A Opportunities as a 

Strategic Growth Driver

BEMETALS OVERVIEW
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38%

37%

15%

10% Retail

B2Gold

Insiders & Advisors

Institutional

CAPITAL STRUCTURE

BMET SHARE PERFORMANCE (1Year) ENTERPRISE VALUE

Market Cap

C$26.5M
Cash

C$1.6 M
Debt

C$0

SHAREOWNERSHIP

(1) BMET has an unsecured US$5MloanfromB2Gold with an interestrateof 6.7%pa maturing Aug. 4, 2029.  
  Interestisaccruedannually andisrepayablein partor in full anytime withoutpenalty.

(2) BMET has a total of C$5.3M in convertible debt with an interest rate of 7% pa with B2Gold.

TSX-V: BMET | OTCQB:BMTLF | Frankfurt: 1OI.F | bemetalscorp.com 5

       Issued

   294.4M
Options

16.4 M
Fully Diluted

310.8

(1) Market Cap as of February 20, 2026
(2) Cash as of September 30, 2025, as recorded in Q3 2025 Financials

CORPORATE OVERVIEW (February 2026)
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MARKCONNELLY
NON-EXECUTIVECHAIRMAN- INDEPENDENTDIRECTOR
FormerManagingDirector of ASXlisted PapillonResources(previousowner of
the world-classFekolaDeposit),which mergedwith B2Gold in 2014. AsCEOand
Managing Director, he also led the merger between Perth-based Adamus
Resourcesand EndeavourMining Corp. in 2011. Winner of the MiningWƻǳǊƴŀƭΩǎ
CEOof the YearAwardin 2014.

TOMGARAGAN,BSc(Honours)Geology
INDEPENDENTDIRECTOR
Founder of B2Gold. Formerly Senior Vice President, Exploration at B2Gold
(NYSE: BTG,TSX: BTO)and previously at Bema Gold (NYSE& TSX: BGO). He
has led the exploration teamswhich have discoveredover 32 million ouncesof
gold, 6 billion pounds of copper and 56 million ounces of silver. His ǘŜŀƳǎΩ
discoveriesincludeRefugioand CerroCasalein Chile,as well as Kupolin far-east
Russia.

ROGERRICHER,BA,LLB
INDEPENDENTDIRECTOR
Founder of Bema Gold and B2Gold (NYSE: BTG,TSXBTO). Formerly Executive
VicePresident,GeneralCounsel& CorporateSecretaryof B2Gold and previously
at Bema Gold (NYSE& TSX: BGO). Currently consults for the legal affairs,
corporate records and corporate governanceof B2Gold. He has a Bachelorof
ArtsandaBachelorof Lawdegreefrom the Universityof Victoria.
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Board of Directors Management

SUZETTE RAMCHARAN
INVESTOR RELATIONS
A seasoned professional with over 24 years of experience working mainly in the 
metals and mining industry for small-to-large cap companies providing investor 
relations, business development and M&A transactional support. Worked with 
exploration, development and producing gold companies, including STLLR Gold Inc., 
Kirkland Lake Gold Ltd. (acquired by Agnico Eagle Mines Ltd. in 2022), St Andrew 
Goldfields Ltd. (acquired by Kirkland Lake Gold Ltd. in 2016), Gold Eagle Mines Ltd. 
(acquired by Goldcorp Inc., in 2008), and Gabriel Resources Ltd. 

NICK FURBER, CA (UCAEW), CFA
CHIEF FINANCIAL OFFICER
Has 29 years experience in management and providing financial advisory services for 
private and publicly traded companies. Over 10 years as CFO and Corporate Secretary 
of Dynasty Metals & Mining, which evolved from a junior gold exploration company 
into a TSX listed gold producer. 10+ years with PricewaterhouseCoopers focused on 
accounting, M&A, valuations and due diligence

KRISTEN REINERTSON
INTERIM CEO, CORPORATE SECRETARY & DIRECTOR
A founding Director and an executive officer of BeMetals since 2016, with 18 years of 
experience with publicly listed companies in the natural resources and emerging 
technologies sectors in roles ranging from CEO, CFO, Corporate Secretary, and 
Director. Her expertise spans corporate finance, mergers and acquisitions, financial 
disclosure, governance, and regulatory compliance. She studied at Simon Fraser 
University and the British Columbia Institute of Technology.

LEADERSHIP TEAM



BUILDING THE FUTURE WITH METALS

TSX-V: BMET | OTCQB:BMTLF | Frankfurt: 1OI.F | bemetalscorp.com 7

CLIVE JOHNSON

STRATEGIC ADVISOR
Founder of Bema Gold and B2Gold (NYSE: BTG, TSX: BTO). Currently serves as President, CEO & Director at B2Gold and previously at Bema Gold (NYSE & TSX: BGO). 
Collectively, he has raised over US$2 billion in equity and debt financings for the construction of numerous profitable operating mines around the globe. Today, B2Gold has 

grown to become a leading senior gold producer. 

TEAM OF PROVEN MINE FINDERS, BUILDERS and OPERATORS

(1)All numbersarecalculatedusingconsolidateddata fromBemaGoldCorp.andB2GoldCorp. asat yearend2024 .

VERN SHEIN, B.Sc
TECHNICAL ADVISOR- GEOLOGY
Vern has 43 years of exploration industry experience. He has managed major gold 
exploration and development programs in twelve countries and has performed 
property evaluations in over twenty-five countries. He was the Exploration Manager 
for Bema Gold Corp. and its successor company B2Gold Corp. for 18 years. His 
specialty is in advancing exploration programs through Preliminary Economic 
Assessment, Feasibility Study and then into production. 

DENNISSTANSBURY,BSMiningEng.
TECHNICALADVISOR- MININGENGINEERING
Founder of B2Gold. Currently Senior Vice President, Engineering & Project
Evaluationsat B2Gold (NYSE: BTG,TSX: BTO)and was previouslyVice President,
Production & Development at Bema Gold. He has over 45 years of
engineering, construction, production and management experience at
surface and undergroundmines in 15 countries. Led the developmentteams in
completingfivemineson scheduleandon budget.

Discovered>34Mozof gold,
>56Mozof Silverand
>6Blbsof copper(1)

Produced>11.3Moz of gold
generatingoverUS$15.8B in 
goldsalesrevenue(1) 

Raised>US$3.4Band have
constructedand or operated
10minesglobally(1) 

ADVISORS
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Benefits to BeMetals:
Å Provides technical support for its exploration projects, as well 

as for evaluating new acquisition opportunities

Å B2Gold acts as a pipeline for appropriately scaled but 
potentially high value project opportunities

Benefits to B2Gold:
Å Provides exposure to quality mineral projects that are not 

currently suitable for development by B2Gold, but could be 
appealing to B2Gold in the future

B2Goldhasprovided significant funding to date and iscurrently a37%shareholder
B2Gold is a responsible international senior gold producer headquartered in Vancouver, Canada, 
with operating gold mines in Canada, Mali, Namibia and the Philippines.

TSX-V: BMET | OTCQB:BMTLF | Frankfurt: 1OI.F | bemetalscorp.com 8

B2GOLD IS A CORNERSTONE STRATEGIC INVESTOR
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Pangeni Copper Project (Zambia) |  Copper exploration project 

on the western extension of the prolific Zambian Copperbelt, with 
mineralization bearing many hallmarks of deposits that are currently 
mined in the Domes Region. Co-funded (27.8%) by JOGMEC (a Japanese 
state agency). Next steps: Evaluation of previous data and assessment 
of optimizing value creation in process.

Kazan Gold Project (Japan) |  Comprised of four gold exploration 

properties in Japan, a country with a long history of high-grade gold 
production but limited modern exploration. Since August 2025, a 
private Australian company with experience operating in Japan is 
funding and operating the project. Next steps: Planning of 2026 
exploration programs are in process.

TSX-V: BMET | OTCQB:BMTLF | Frankfurt: 1OI.F | bemetalscorp.com

BeMetals has prioritized the asset portfolio to focus on 
advancing the Savant Gold Project in Ontario, Canada.

At the same time, management is assessing all 
avenues for an accretive transaction to 
potentially transform the Company beyond its 
current trajectory.

ADVANCING THE PROJECT PORTFOLIO STRATEGIC GROWTH OPPORTUNITIES

V Geological Quality

VMining Friendly Jurisdictions

V Exploration Upside

V Resources & Resource Quality

V Strategic Fit 

Savant Gold Project (Ontario) |  Early-stage gold exploration 

project with discovery success potential in a strategic location 
within the Canadian Shield. Next steps: Spring/Summer 2026 

exploration program planning in process.

.

9

THE PATH FORWARD
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CORPORATEBASE
VANCOUVER,CANADA

PANGENIPROJECT
WESTERN,ZAMBIA
World-class copperdiscoverypotential alongtheCentralAfricanCopper
Belt whereover220million tonnesof Cuhas beenproduced,number of 
large-scale mines developed  in last decades with expansion projects. Zambia: 
FQM, Barrick producing; Rio Tinto, Anglo American, Kobold Metals 
exploring.

Current portfolio of high-quality gold and copper exploration projects located in key mineral belts globally 

KAZANGOLDPROJECT
HOKKAIDO& KYUSHU,JAPAN
Fourprojectswith high-gradegold
discoverypotential

SAVANT GOLD PROJECT
NORTHWEST ONTARIO, 
CANADA
Tier 1 mining jurisdiction with 
several large-scale gold mines such 
as the Musselwhite and Red Lake 
gold mines in the region.    

10

PROJECT PORTFOLIO OVERVIEW
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EXPLORING FOR DISTRICT-SCALE GOLD DISCOVERIES 
ALONG THE CANADIAN SHIELD 

The Canadian Shield, also known as the 
Laurentian Plateau, is an extended area of 
exposed metamorphic and Precambrian 
igneous rocks that form the geological core 
of North America. The Canadian Shield is 
made up of the oldest known rocks, some 
of which date back to the formation of the 
planet, and covers half of Canada from 
the Arctic to the Great Lakes.
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Ontario

Savant Gold Project

Canada

(1) hǊƭŀ aƛƴƛƴƎΩǎ aǳǎǎŜƭǿƘƛǘŜ aƛƴŜ ǇǊƻŘǳŎŜŘ нмнƪƻȊ !ǳ 

 in 2024
M&I Resources: 0.5 Moz (3.8 Mt @ 4.15 g/t Au)
PP Reserves: 1.5 Moz (7.4 Mt @ 6.43 g/t Au)

See https://orlamining.com/asset/musselwhite/ 

όнύ 9Ǿƻƭǳǘƛƻƴ aƛƴƛƴƎΩǎ wŜŘ [ŀƪŜ aƛƴŜ ǇǊƻŘǳŎŜŘ мнуƪƻȊ !ǳ 

      in 2024
M&I Resources: 7.2 Moz (47 Mt @ 4.79 g/t Au) 
PP Reserves: 2.0 Moz (14 Mt @ 4.20 g/t Au)

See https://evolutionmining.com.au/red-lake/ 

όоύ bŜǿ DƻƭŘΩǎ wŀƛƴȅ wƛǾŜǊ aƛƴŜ ǇǊƻŘǳŎŜŘ ннсƪƻȊ ƛƴ нлнп

M&I Resources: 1.3 Moz Au (35.1 Mt @ 1.15 g/t Au)
P&P Reserves: 2.1 Moz (52.9 Mt @ 1.25 g/t Au) 
See https://rainyriver.newgold.com/about/#  

STRATEGIC LOCATION IN A PROLIFIC GOLD CAMP

ω BMET is earning up to 100% ownership of the Savant Project

ω Property is situated in NW hƴǘŀǊƛƻΩǎ proven greenstone gold belt, 
surrounded by large mines and deposits: e.g. Red Lake(2), Musselwhite(1), 
Rainy River(3).

ω District-scale land position (24,197.5 ha) with underexplored iron 
formations and favorable shear zones that can be conduits for gold 
mineralization.

CANADA

12

SAVANT GOLD PROJECT, ONTARIO: OVERVIEW

https://orlamining.com/asset/musselwhite/
https://evolutionmining.com.au/red-lake/
https://evolutionmining.com.au/red-lake/
https://evolutionmining.com.au/red-lake/
https://rainyriver.newgold.com/about/
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Access, Infrastructure & Labour

Year-Round Access: 
Highway 599 runs through the project area, 
providing year-round road access.

Supportive Infrastructure: 
Close proximity to rail, power, and mining 
service centers like Sioux Lookout (~115km) 
and Dryden (210km).

Tier 1 Jurisdiction: 
Ontario is a top-tier mining jurisdiction with 
supportive regulations , readily available 
suppliers and contractors along with a skilled 
local workforce.

13

SAVANT GOLD PROJECT: PROPERTY LOCATION
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Multiple deformation  zones: The Wiggle (WDZ) and Snowbird/Shoal 

(SSDZ) deformation zones cut across the property, creating prime structural 
settings for gold mineralization.

High-grade surface samples: Numerous historical rock samples have 

shown significant gold values, including up to 99.6 g/t  Au at Snowbird prospect 
and 56.2 g/t  Au at Wiggle Creek prospect.

Clustered mineralized zones: Several prospects (Wiggle Creek, 

Snowbird, Horseshoe, Shoal/L28, One Pine, Big Sandy, Stillar Bay) indicate a 
district-scale mineralizing system with multiple potential targets.

Historical work: Map integrates historical drill holes with 2022 sampling, 

confirming widespread gold along iron formations and deformation corridors.

 2025 Fall activities completed by BeMetals:
V Field work completed ς collection of 68 grab samples
VHigh-resolution drone magnetics survey to refine structural and lithological 

interpretations (for further exploration work and drill targeting)

SAVANT: HIGH-GRADE GOLD ACROSS MULTIPLE DEFORMATION ZONES
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SAVANT: 2025 SURFACE SAMPLING RESULTS 

2025 Surface Sampling Highlights:

¶ A total of 68 grab samples were collected during the 
October 2025 field work program

¶ 34.70 g/t Au, and 8.95 g/t Au grab sample in highly 
strained, fine-grained metasedimentary rock with quartz 
veining

¶ Collected at the Wiggle Creek prospect,  850 m from 
previous diamond drilling, with historic surface sampling 
(notably 56.2 g/t Au), and is proximal to the 
Kashaweogama Lake Fault Zone 

¶ Within walking distance to the provincial highway

15

The Savant property is also host to numerous iron 
formation-type gold occurrences, including the 
Snowbird and Horseshoe occurrences, which will be 
priority targets in the upcoming 2026 field program
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SAVANT: UPCOMING EXPLORATION PROGRAM

Large-Scale Discovery Success Potential Within the Canadian Shield

16

This program will focus on biogeochemical sampling and prospecting to incorporate 
further data before prioritizing drill targets, optimizing the possibility of discovery success

Phase 1 ς Biogeochemical Sampling and Prospecting 
(Spring/Summer 2026)

Targeting iron formation-hosted gold mineralization 

Exploration work will initially comprise biogeochemical sampling in the 

following areas:

¶ Areas with fold hinges and tight fold noses (see Figure 2)
¶ Mag lows in BIF that represent sulphide replacement zones

¶ Broader dispersion haloes of gold indicator metals e.g. silver, arsenic,           
bismuth, lead, selenium and tellurium (based on current rock sampling) 

Prospecting & Mapping

¶ Ground crews of structural geologists and prospectors will sample and 
map magnetics and biogeochemical metal anomalies

The Company will conduct 
drill target generation and 
prioritization once all of the 
data has been reviewed and 
assessed in combination 
with historical information, 
in order to plan a follow-up 
drill program.

16
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TARGETING TIER 1 COPPER DISCOVERIES IN THE PROLIFIC 
ZAMBIAN COPPER BELT
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ZAMBIAN RECENT HIGHLIGHTS

ÅThe Lumwana Mine is building a ά{ǳǇŜǊ tƛǘέ to increase copper 
production to 240ktpa from 2028.

ÅThe Kansanshi Mine is undergoing a US$1.25B expansion to 
extend its mine life and boost Cu production up to 180ktpa in 

2025.

ÅBill Gates /Jeff Bezos backed AI exploration company, Kobold 

Metals has recently announced acquisition & exploration of a large 
high-grade Cu project on the eastern side of Zambian Copperbelt 

ÅThe Lobito Corridor project is a 1,300km railway upgrade that links 
the Copperbelt  to the western Angolan seaboard port of Lobito.   

18

ÅZambia is a mature democratic country with a long history of world-class copper mine developments.
ÅThe Zambian and Central African Copperbelt όά/ƻǇǇŜǊōŜƭǘέύ host numerous world-class copper mines, major developments and 

regional exploration projects.
ÅPresident Hakainde Hichilema όάIIέύ is pro-business and Zambia is moving forward with two bills to boost Zambian copper 

production from 800 kt/year to 3mt/year by 2031.
ÅHydro-electric power for άƎǊŜŜƴ-ŎƻǇǇŜǊέΣ with experienced local skills & suppliers in copper mining business 

Pangeni Copper Project

Lumwana

Kamoa-

Kakula

Kansanshi

Sentinel

Regional Copper Mines

TSX-V: BMET | OTCQB:BMTLF | Frankfurt: 1OI.F | bemetalscorp.com

PANGENI COPPER PROJECT: ZAMBIA OVERVIEW
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Å Drilling by BeMetals has returned results including 
intersections of 18.10 metres grading 0.70% copper, 16.16 
metres grading 0.74% copper, 23.20 metres grading 0.54% 
copper, and 17.10 metres grading 0.40% copper.

Å At the D-Prospect, the Ingwe Shoot has been identified as 
a higher-grade copper zone within the broader Nkala 
Zone, which now spans at least 1.4 kilometres along trend 
of the larger mineralized corridor over 1.7 kilometres in 
length.

Å The copper mineralization bears many hallmarks in terms 
of style, width, grade and geology of deposits that are 
currently mined in the Domes Region of the Zambian 
Copperbelt (see page 18).

Å Co-investing partner, Japan Organization for Metals and 
Energy Security όάWhDa9/έύΣ funds exploration expenses 
on a 27.8% pro-rata basis. 

TSX-V: BMET | OTCQB:BMTLF | Frankfurt: 1OI.F | bemetalscorp.com 19

ZAMBIA

(1) Pangeni Project rights are secured under an option agreement with Pangeni Mineral Resources 
(Zambian partner), Copper Cross Zambia (Technical Partner) and JOGMEC.

*

PANGENI COPPER PROJECT

Kamoa-
Kakula

PANGENI: PROJECT HIGHLIGHTS
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Meas.& Ind. Resources:DomesRegionCuDeposits

Mine Name
Tonnage 

(M tonnes)

Cu 

Grade 
(%)

ContainedCu 

(M Tonnes)

ContainedCu 

(B lbs)

2023 Cu 

Production 
(Tonnes)

Lumwana(1) 1,360 0.52 7.1 15.5 118,000

Kansanshi(2) 845 0.66 5.6 12.3 134,827(4)

Sentinel(3) 762 0.46 3.5 7.7 214,000(5)

Pangeni Copper Project

TSX-V: BMET | OTCQB:BMTLF | Frankfurt: 1OI.F | bemetalscorp.com 20

[ǳƳǿŀƴŀ Ψ{ǳǇŜǊ tƛǘΩ ǇǊƻƧŜŎǘ ƛƴ ǇǊƻƎǊŜǎǎ ǘƻ ŜȄǇŀƴŘ ǘƻ нплƪǘǇŀ ƻŦ ŎƻǇǇŜǊ

Source:    https://www.barrick.com/English/operations/lumwana/default.aspxSource: https://www.first-quantum.com/English/our-operations/operating-mines/kansanshi/reserves-and-resources/default.aspxSource: https://www.first-quantum.com/English/our-operations/operating-mines/sentinel/reserves-and-resources/default.aspxSource: https://www.first-quantum.com/English/our-operations/operating-mines/kansanshi/production-statistics/default.aspxSource: https://www.first-quantum.com/English/our-operations/operating-mines/sentinel/production-statistics/default.aspx
1) Source: https://www.barrick.com/English/operations/lumwana/default.aspx

2) Source: https://www.first-quantum.com/English/our-operations/operating-mines/kansanshi/reserves-and-resources/default.aspx

3) Source: https://www.first-quantum.com/English/our-operations/operating-mines/sentinel/reserves-and-resources/default.aspx

4) Source: https://www.first-quantum.com/English/our-operations/operating-mines/kansanshi/production-statistics/default.aspx

5) Source: https://www.first-quantum.com/English/our-operations/operating-mines/sentinel/production-statistics/default.aspx

PANGENI: THE PROLIFIC DOMES REGION OF ZAMBIA
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Drilling to date has identified 3km length 
footprint scale at our D-Prospect, which is 
comparable to the Lumwana Copper 
aƛƴŜΩǎ Chimiwungo Deposit.

  Recent Highlight Holes Include:

ÅD24-C1: 16.16m @ 0.74% Cu with 533 
ppm Co

ÅHole D22-C1: 18.10m @ 0.70% Cu

ÅHole D11-C3: 23.20m @ 0.54% Cu, 
including 7.90m @ 0.92% Cu

ÅHole D22-C2: 14.78m @ 0.42% Cu, 
including 4.88m @ 0.65% Cu

ÅHole D14-C1: 12.91m @ 0.37% Cu 
(within 69.41m @ 0.25% Cu)

PANGENI: D-PROSPECT FOOTPRINT VS. CHIMIWUNGO (LUMWANA MINE)
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2025 Highlights at D-Prospect

ÅOutlined the Ingwe Shoot as a 
higher-grade copper zone with 
dimensions of approximately 600 
metres long, 14 to 23 metres thick, 
and 250ς350 metres wide.

ÅThe Ingwe Shoot is within the 
broader Nkala Zone, which now 

spans at least 1.4 kilometres along 
trend of the larger mineralized 
corridor over 1.7 kilometres in 
length.

ÅDrill hole D8-C1 has intersected 
promising geology and copper 
anomalies under the shallow cover 
at the new Nkala Northwest 
target.

ÅSimilar spatial distribution of 
mineralized shoots and deposits 
seen at the Lumwana Copper Mine

PANGENI: ADDITIONAL TARGETS FOR FOLLOW-UP
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A PORTFOLIOOFHIGHLYPROSPECTIVE
GOLDPROPERTIESIN JAPAN
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Å The Kazan Gold Projects are an expertly selected portfolio of four wholly 
owned gold properties in Japan, including the more advanced exploration-
stage Kato Project in Hokkaido, while Todoroki, Tashiro, and Hokusatsu each 
provide additional discovery opportunities in known gold-bearing districts.

Å Kazan assembled this land position covering extensions and similar 
geological terrains known to have hosted numerous historical high-grade 
mines including, but not limited to, the currently operating Hishikari Gold 
Mine on Kyushu, which produced 7.9 million ounces of gold from 1985-2020 
at an average grade of 30-40 grams per tonne gold.

Å In August 2025, BeMetals optioned up to 80% of the 
project to a private Australian exploration company 
that brings strong Japanese experience and technical 
expertise. This company will fund operations at 
Kazan, thus advancing gold exploration while 
reducing .ŜaŜǘŀƭǎΩ capital commitments, enabling 
BeMetals to retain exposure to potential high-grade 
discoveries and unlock future value of this portfolio.

KAZAN GOLD PROJECT, JAPAN: OVERVIEW
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Kato
(Gold)

KATO is the most advanced project in the Kazan portfolio. To date, BMET has completed core drilling with encouraging results 

including holes: KT22-11 of 11.5m @ 6.42 g/t Au, including 4.52m @ 11.88 g/t Au, KT22-12 of 26.1m @ 3.06 g/t Au, and the most 
southern KT23-17 of 1.00m @ 6.31 g/t Au with additional zones of gold intersected.  Drilling at the high-grade Seta and Kamitake 
veins indicate the Kato corridor hosts gold bearing veins ~200m wide and at least 1.3km in strike. The property hosts the Kato 

corridor and multiple additional targets for epithermal gold mineralization. 

TODOROKI hosts the past producing high-grade Todoroki gold and silver mine. The /ƻƳǇŀƴȅΩǎ exploration work includes surface 

sampling that confirmed the historical ~10 g/t gold production grades with associated high-grade silver. Targeted drilling will 
vector into such vein extensions and new targets within the property.

At TASHIRO, following-up on historical high-grade vein intersections at the Noya & Noya SW targets, including holes of 63.90 g/t 

Au & 16.70 g/t Ag over 0.47m, 28.60 g/t Au & 12.90 Ag over 1.08 m and 41.60 g/t Au & 28.40 g/t Ag over 0.30m. In 2023, a drone 
magnetic survey was conducted and has been combined with historical drilling to generate 2-3 priority drill targets to test 
extensions of two significant zones of vein-hosted gold mineralization. 

HOKUSATSU is along strike of {ǳƳƛǘƻƳƻΩǎ high-grade Hishikari Gold Mine.  The property hosts past producing Okuchi Mine and is 

adjacent to the historical Fuke Mine. BMET has completed a phase of reconnaissance mapping and stream sediment sampling. 
New data to be integrated with Okuchi Mine data to generate drill targets. 

KAZAN: PROJECT PORTFOLIO HIGHLIGHTS



APPENDIX
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PANGENI PROJECT
3D View Looking NE & Magnetics With Cross Sections

Cu mineralization extends from base of sandcover


